
1. General Information

Course Subject ECON

Course Number 3263

Course Title Strategic Factors in Hong Kong Economic Growth

Academic Years 2025-2026

Grading Method Letter

2. Instructors

Professor Y. C. Richard WONG
Office: Room 1021 10/F K.K. Leung Building
Email: rycwong@hku.hk
Office: 28591122
Subclasses: 2A

4. Course Description

Course
Description

This course offers an in-depth quantitative analysis of the strategic factors influencing the
growth of Hong Kong's economy, employing both microeconomic and macroeconomic
theories. Key topics include: geography and historical context; population dynamics and
human capital; rent control and banking crises; public finance and positive
non-interventionism; land use rights and regulation; public housing and property rights;
trade and industrialization; structural transformation after China’s economic opening;
market power and services competition; Asian financial crisis and deflation;
hyperglobalization and international financial center; pandemic and lockdown. By delving
into these topics, the course provides a comprehensive understanding of the complex
interplay between economic theories and real-world issues affecting Hong Kong's
economic growth.

Prerequisites ECON2210: Intermediate Microeconomics
ECON2220: Intermediate Macroeconomics

5. Course Objectives

1. To offer a deep understanding of the strategic factors influencing economic growth, using Hong Kong as a
case study.

2. To improve students’ ability to apply microeconomic and macroeconomic theories in analyzing empirical
data and real-world institutions.

3. To develop an appreciation for the challenges of economic growth and the role of markets.

6. Faculty Learning Goals

Goal 1: Acquisition and internalization of knowledge of the programme discipline

Goal 2: Application and integration of knowledge



6. Faculty Learning Goals

Goal 3: Inculcating professionalism

Goal 4: Developing global outlook

Goal 5: Mastering communication skills

Goal 6: Cultivating leadership

7. Course Learning Outcomes

Course Teaching and Learning Activities
Aligned Faculty Learning Goals

1 2 3 4 5 6

CLO1. Appreciate the strategic factors influencing economic growth

CLO2. Apply microeconomic and macroeconomic theories to analyze
empirical data and real-world institutions

CLO3. Utilize analytical economic theories to study an economy with
proficiency

CLO4. Use relevant theories and data to prove or refute economic
claims made about other economies in the world

CLO5. Enhance teamwork and communication skills essential for
cultivating leadership qualities

8. Course Teaching and Learning Activities

Course Teaching and Learning Activities # Expected
Study Hours

Study Load
(% of study)

T&L1. Lectures 36 30

T&L2. Review for mid-term quiz 12 10

T&L3. Group Project research, discussion, and preparation 36 30

T&L4. Review for final examination 36 30

Total: 120 Total: 100

9. Assessment Methods

Assessment
Methods

Description Weight % Aligned Course
Learning Outcomes

A1. Mid-term
quiz

Written 45-min in-class closed book quiz 10% 1

A2. Group
Project research

3000 words group research report and PowerPoint
slides

50% 1,2,3,4,5

A3. Final Exam Written 2-hour in-class closed book examination 40% 1,2,3,4

Assessment Rubrics

A1. Mid-term
quiz

1) pertinence, clarity, and reasoning, 2) the depth of analysis, 3) originality/novelty of your
own comments/critiques/extension, and 4) writing and layout.



Assessment Rubrics

A+,A,A-

B+,B,B-

C+,C,C-

D+,D

F

A2. Group
Project research

1) the originality, pertinence, and clarity of the topic, 2) the clarity of framework and
reasoning, 3) the suitability/reliability of data/materials and research methods, 4) the
depth of analysis, and 5) writing and layout, 6) Presentation: all rubrics of term paper apply
to the presentation.

A+,A,A-

B+,B,B-

C+,C,C-

D+,D

F

A3. Final Exam 1) pertinence, clarity, and reasoning, 2) the depth of analysis, 3) originality/novelty of your
own comments/critiques/extension, and 4) writing and layout.

A+,A,A-

B+,B,B-

C+,C,C-

D+,D

F

10. Course Grade Descriptors

A+,A,A- Excellent. Strong evidence of superb ability to fulfill the intended learning outcomes of the
course at all levels of learning: describe, apply, evaluate, and synthesis

B+,B,B- Good. Strong evidence of the ability to fulfill the intended learning outcomes of the course
at all levels of learning: describe, apply, evaluate, and synthesis.

C+,C,C- Pass. Evidence of adequate ability to fulfill the intended learning outcomes of the course at
low levels of learning such as describe and apply but not at high levels of learning such as
evaluate and synthesis

D+,D Poorly Pass. Evidence of basic familiarity with the subject

F Fail. Little evidence of basic familiarity with the subject

11. Course Content and Tentative Teaching Schedule

Topic/
Session

Content

1 Geography and historical context

2 Population dynamics and human capital

3 Rent control and banking crises



11. Course Content and Tentative Teaching Schedule

4 Public finance and positive non-interventionism

5 Land use rights and regulation

6 Public housing and property rights

7 Trade and industrialization

8 Structural transformation after China’s opening

9 Market power and services competition

10 Asian financial crisis and deflation

11 Hyperglobalization and international financial center

12 Pandemic and lockdown

12. Required/Recommended Readings & Online Materials

Reading

13. Means / Processes for Student feedback on Course

Conducting mid-term survey in additional to SETL around the end of the semester

Online response via Moodle site

Others



14. Course Policy



14. Course Policy


