
1. General Information

Course Subject FINA

Course Number 3334

Course Title Private Banking and Wealth Management

Academic Years 2023-2024

Grading Method Letter

2. Instructors

Dr Lam,Siu Hong
Email: donnylam@hku.hk
Subclasses: 2A

4. Course Description

Course
Description

This course is an introduction to the fundamentals of private banking and wealth
management for High Net Worth (HNW) individuals. Topics covered include, but are not
limited to, an overview of the Asian private banking and wealth management industry with
particular emphasis on the Greater China market; portfolio management and asset
allocation; investment advisory and credit risk functions; tax and wealth planning for
mobility, retirement and estate; behavioral finance; client relationship management;
business ethics and professional standards; and laws, regulations and compliance issues.

Prerequisites FINA2320: Investments and Portfolio Analysis, and
FINA2322: Derivatives

Free Elective Yes

5. Course Objectives

1. The course provides a conceptual and practical approach to private banking and wealth management. In
addition to the basic knowledge, techniques, and tools used by practitioners in the industry, students will
also understand and appreciate the importance of risk management, ethics, laws, regulations, and
compliance aspects of the industry.

6. Faculty Learning Goals

Goal 1: Acquisition and internalization of knowledge of the programme discipline

Goal 2: Application and integration of knowledge

Goal 3: Inculcating professionalism

Goal 4: Developing global outlook

Goal 5: Mastering communication skills

Goal 6: Cultivating leadership



7. Course Learning Outcomes

Course Teaching and Learning Activities
Aligned Faculty Learning Goals

1 2 3 4 5 6

CLO1. To understand the basic functions, structures, and business
models of the Asian private banking and wealth management industry
for HNW/UHNW clients with particular emphasis on the Greater China
market.

CLO2. To understand the application of basic investment theory to
portfolio management and asset allocation. Alternate assets will also be
discussed.

CLO3. To understand the investment advisory function and the risk
management issues involved in providing credit and leverage to clients.

CLO4. To understand and apply the basic tools for wealth and
succession planning, including mobility, retirement and estate
planning, and tools such as trusts, foundations charitable
organizations, and insurance. The role and function of family office.

CLO5. To understand the latest development and application of
behavior finance.

CLO6. To understand the basic concepts of Know Your Clients (KYC) and
effective client relationship management.

CLO7. To understand the business ethics and professional standards
issues.

CLO8. To be aware and understand the applicable laws, regulations,
including cross-border issues.

CLO9. To develop skills to conduct research and deliver presentations
on topics related to private banking and wealth management.

8. Course Teaching and Learning Activities

Course Teaching and Learning Activities # Expected
Study Hours

Study Load
(% of study)

T&L1. Lectures 33 24.6

T&L2. Assignments and Cases 30 22.4

T&L3. Term Project 30 22.4

T&L4. Consultation 1 0.7

T&L5. Self-Study 40 29.9

Total: 134 Total: 100

9. Assessment Methods

Assessment
Methods

Description Weight % Aligned Course
Learning Outcomes

A1. Class
Participation

10% 1,2,3,4,5,6,7,8,9

A2. Assignments
and cases

Homework assignments will consist of short
structured /essay questions and case analyses.

8% 1,2,3,4,5,6,7,8,9



9. Assessment Methods

A3. Term Project The main objective of the Term Project is to allow
students to use the concepts and tools learned from
the course for real world applications in the private
banking and wealth management industry. Students
will be assigned to groups of 5-6 each to work on a
Term Project based on the course. Each group will
select a topic subject to the approval of the
Instructor. A final written report of the Term Project in
PowerPoint will be submitted before an oral
presentation during the last week of tutorial classes.
Each student will be graded according to the
performance of his/her group. However, the
Instructor has the discretion to adjust the individual
student’s grade based on peer evaluation by each
group member.

12% 1,2,3,4,5,6,7,8,9

A4. Mid-Term
Examination

Closed book midterm Examination, in multiple choice
and structured questions, will be based on material
covered in lectures, including guest lectures,
textbooks, homework assignments and cases, and
assigned required readings. No make-up midterm
exam will be provided except under special
circumstances, e.g. medical leave and medical
certificate must be shown as evidence according to
the University’s Examination Regulations.

25% 1,2,3,4,5,6,7,8,9

A5. Final Exam Closed book Final Examination, in multiple choice
and structured questions, will be based on material
covered in lectures, including guest lectures,
textbooks, homework assignments and cases, and
assigned required readings. No make-up final exam
will be provided except under special circumstances,
e.g. medical leave and medical certificate must be
shown as evidence according to the University’s
Examination Regulations.

45% 1,2,3,4,5,6,7,8,9

Assessment Rubrics

A1. Class
Participation

A+,A,A- Strong evidence of superb ability to fulfill the intended learning outcomes of the course at
all levels of learning: describe , apply, evaluate and synthesis

B+,B,B- Strong evidence of ability to fulfill the intended learning outcomes of the course at all
levels of learning: describe , apply, evaluate and synthesis

C+,C,C- Evidence of adequate ability to fulfill the intended learning outcomes of the course at low
levels of learning: such as describe and apply, but not at high levels of learning such as
evaluate and synthesis

D+,D Evidence of basic familiarity with the subject

F Little evidence of basic familiarity with the subject

A2. Assignments
and cases

A+,A,A- Strong evidence of superb ability to fulfill the intended learning outcomes of the course at
all levels of learning: describe , apply, evaluate and synthesis

B+,B,B- Strong evidence of ability to fulfill the intended learning outcomes of the course at all
levels of learning: describe , apply, evaluate and synthesis



Assessment Rubrics

C+,C,C- Evidence of adequate ability to fulfill the intended learning outcomes of the course at low
levels of learning: such as describe and apply, but not at high levels of learning such as
evaluate and synthesis

D+,D Evidence of basic familiarity with the subject

F Little evidence of basic familiarity with the subject

A3. Term Project

A+,A,A- Strong evidence of superb ability to fulfill the intended learning outcomes of the course at
all levels of learning: describe , apply, evaluate and synthesis

B+,B,B- Strong evidence of ability to fulfill the intended learning outcomes of the course at all
levels of learning: describe , apply, evaluate and synthesis

C+,C,C- Evidence of adequate ability to fulfill the intended learning outcomes of the course at low
levels of learning: such as describe and apply, but not at high levels of learning such as
evaluate and synthesis

D+,D Evidence of basic familiarity with the subject

F Little evidence of basic familiarity with the subject

A4. Mid-Term
Examination

A+,A,A- Strong evidence of superb ability to fulfill the intended learning outcomes of the course at
all levels of learning: describe , apply, evaluate and synthesis

B+,B,B- Strong evidence of ability to fulfill the intended learning outcomes of the course at all
levels of learning: describe , apply, evaluate and synthesis

C+,C,C- Evidence of adequate ability to fulfill the intended learning outcomes of the course at low
levels of learning: such as describe and apply, but not at high levels of learning such as
evaluate and synthesis

D+,D Evidence of basic familiarity with the subject

F Little evidence of basic familiarity with the subject

A5. Final Exam

A+,A,A- Strong evidence of superb ability to fulfill the intended learning outcomes of the course at
all levels of learning: describe , apply, evaluate and synthesis

B+,B,B- Strong evidence of ability to fulfill the intended learning outcomes of the course at all
levels of learning: describe , apply, evaluate and synthesis

C+,C,C- Evidence of adequate ability to fulfill the intended learning outcomes of the course at low
levels of learning: such as describe and apply, but not at high levels of learning such as
evaluate and synthesis

D+,D Evidence of basic familiarity with the subject

F Little evidence of basic familiarity with the subject

10. Course Grade Descriptors

A+,A,A- Strong evidence of superb ability to fulfill the intended learning outcomes of the course at
all levels of learning: describe , apply, evaluate and synthesis

B+,B,B- Strong evidence of ability to fulfill the intended learning outcomes of the course at all
levels of learning: describe , apply, evaluate and synthesis



10. Course Grade Descriptors

C+,C,C- Evidence of adequate ability to fulfill the intended learning outcomes of the course at low
levels of learning: such as describe and apply, but not at high levels of learning such as
evaluate and synthesis

D+,D Evidence of basic familiarity with the subject

F Little evidence of basic familiarity with the subject

11. Course Content and Tentative Teaching Schedule

Topic/
Session

Date Content Other information

1 Overview of the Asian Private Banking
and Wealth Management Industry
A brief overview of the functions,
structures, and business models of the
Asian private banking and wealth
management industry with particular
emphasis on the Greater China market
for HNW/UHNW clients.

2 Investment Theory, Portfolio
Management and Asset Allocations
The application of basic investment
theory to portfolio management and
asset allocations, including the use of
leverage and alternative investment as
an asset class.

3 Discretionary Portfolio Advisory,
Investment Advisory, and the Credit
Risk Functions
The roles and functions of the
discretionary portfolio advisory, the
investment advisory, and the risk
management of credit/leverage in
clients’ portfolio.

4 Wealth /Succession Planning & Family
Office
The importance of tax and wealth
planning, including mobility,
retirement and estate planning and
basic tools such as trust, foundations,
charitable organizations, and
insurance. The role and development
of family office and function.

5 Behavioral Finance
The latest development of the
behavioral finance theories and their
applications, including product design
and client relationship management.

6 Client Management
Know Your Clients (KYC), client risk
profiling, sales process and product
suitability, effective account planning
and management.

7 Business Ethics and Professional
Standards



11. Course Content and Tentative Teaching Schedule

Business ethics and professional
standards issues such as conflict of
interest, suitability and
appropriateness of products, risk
disclosure, etc.

8 Applicable Laws, Regulations and
Compliance
The legal, regulatory and compliance
aspects, including cross-border
marketing for off-shore business and
the latest regulations of HKMA, SFC
,and the Code of Conduct to be
published by the Private Wealth
Management Association in Hong Kong
(PWMA).

Market practitioners will also be invited
to share their experience and views on
the latest development of some of
these topics.

12. Required/Recommended Readings & Online Materials

Reading

Textbook

13. Means / Processes for Student feedback on Course

Conducting mid-term survey in additional to SETL around the end of the semester

Online response via Moodle site

Others



14. Course Policy

15. Additional Course Information


