
1. General Information

Course Subject ECON

Course Number 2252

Course Title Theory of International Trade

Academic Years 2023-2024

Grading Method Letter

2. Instructors

Dr CHIU, Yiu Wah Stephen
Office: Room 306 3/F K.K. Leung Building
Email: sywchiu@hku.hk
Office: 39171026

4. Course Description

Course
Description

This course deals with economic issues which are related to many countries. It provides
students with global perspectives on economic and business decisions. Topics include why
countries trade, how they trade, who benefits and who loses from trade, and what the best
trade policies are. We also discuss recent globalization issues in this class.

Prerequisites ECON1210: Introductory Microeconomics
ECON1220: Introductory Macroeconomics

5. Course Objectives

1. To teach knowledge in the theory of international trade

2. To understand important global economic issues

3. To develop a critical mind towards both economic theory and real world problem related to international
trade

6. Faculty Learning Goals

Goal 1: Acquisition and internalization of knowledge of the programme discipline

Goal 2: Application and integration of knowledge

Goal 3: Inculcating professionalism

Goal 4: Developing global outlook

Goal 5: Mastering communication skills

Goal 6: Cultivating leadership



7. Course Learning Outcomes

Course Teaching and Learning Activities
Aligned Faculty Learning Goals

1 2 3 4 5 6

CLO1. Understand and apply standard international trade models

CLO2. Understand the effects of common commercial policy
instruments

CLO3. Understand the role politics plays in shaping international trade
policy

CLO4. Be conversant with important global economic issues and be
familiar with on the proposed solutions to these issues and develop
their own critical views on them

8. Course Teaching and Learning Activities

Course Teaching and Learning Activities # Expected
Study Hours

Study Load
(% of study)

T&L1. Lectures 33 27.5

T&L2. Homework 16 13.3

T&L3. Tutorial 11 9.2

T&L4. Self Study 60 50

Total: 120 Total: 100

9. Assessment Methods

Assessment
Methods

Description Weight % Aligned Course
Learning Outcomes

A1. Mid-Term
Test/

Assessment

Closed book midterm exam 25% 1,2,3,4

A2. Individual
Take-home
Assignment

Written submissions 15% 1,2,3,4

A3. Attendance/ 
Participation—T

utorial

Discussion and participation 5% 1,2,3,4

A4. Final Exam 2 hours closed book 55% 1,2,3,4

Assessment Rubrics

A1. Mid-Term
Test/

Assessment

A+,A,A- Demonstrate superior understanding of the subject matter in most classes. Presents ideas
clearly and fluently all the time.

B+,B,B- Demonstrate good understanding of the subject matter in most classes. Presents ideas
clearly and fluently all the time.



Assessment Rubrics

C+,C,C- Demonstrate some preparation of the relevant topics prior to classes. Has difficulty
articulating well but on the whole clear

D+,D Demonstrate little preparation of the relevant topics prior to classes. Has difficulty
articulating well and on the whole unclear

F Absence in classes without prior approval or acceptable justification. Has serious difficulty
articulating and unclear most of the time.

A2. Individual
Take-home
Assignment

A+,A,A- Demonstrate superior understanding of the subject matter in most classes. Presents ideas
clearly and fluently all the time.

B+,B,B- Demonstrate good understanding of the subject matter in most classes. Presents ideas
clearly and fluently all the time.

C+,C,C- Demonstrate some preparation of the relevant topics prior to classes. Has difficulty
articulating well but on the whole clear

D+,D Demonstrate little preparation of the relevant topics prior to classes. Has difficulty
articulating well and on the whole unclear

F Absence in classes without prior approval or acceptable justification. Has serious difficulty
articulating and unclear most of the time.

A3. Attendance/ 
Participation—T

utorial

A+,A,A- Demonstrate superior understanding of the subject matter in most classes. Presents ideas
clearly and fluently all the time.

B+,B,B- Demonstrate good understanding of the subject matter in most classes. Presents ideas
clearly and fluently all the time.

C+,C,C- Demonstrate some preparation of the relevant topics prior to classes. Has difficulty
articulating well but on the whole clear

D+,D Demonstrate little preparation of the relevant topics prior to classes. Has difficulty
articulating well and on the whole unclear

F Absence in classes without prior approval or acceptable justification. Has serious difficulty
articulating and unclear most of the time.

A4. Final Exam

A+,A,A- Demonstrate superior understanding of the subject matter in most classes.
Presents ideas clearly and fluently all the time.

B+,B,B- Demonstrate good understanding of the subject matter in most classes.
Presents ideas clearly and fluently all the time.

C+,C,C- Demonstrate some preparation of the relevant topics prior to classes.
Has difficulty articulating well but on the whole clear

D+,D Demonstrate little preparation of the relevant topics prior to classes.
Has difficulty articulating well and on the whole unclear

F Absence in classes without prior approval or acceptable justification.
Has serious difficulty articulating and unclear most of the time.



10. Course Grade Descriptors

A+,A,A- All or almost all of the questions are clearly and accurately responded. All or almost all of
the responses are well organized, clear, fluent, and with sufficient elaboration.

B+,B,B- Most of the questions are clearly and accurately responded. Most of the responses are well
organized, clear, fluent, and with sufficient elaboration.

C+,C,C- Some of the questions are clearly and accurately responded. Some of the responses are
well organized, clear, fluent, and with sufficient elaboration.

D+,D Few of the questions are clearly and accurately responded. Few of the responses are well
organized, clear, fluent, and with sufficient elaboration.

F Very few of the questions are clearly and accurately responded. Very few of the responses
are well organized, clear, fluent, and with sufficient elaboration.

11. Course Content and Tentative Teaching Schedule

Topic/
Session

Date Time Content Readings Assignments Other
information

1 Review of
Economic
Knowledge &
Trade in
Global
Economy (sup
plementary
materials &
Chapter 1)

2 The Ricardian
Model
(Chapter 3)

3 The Specific-F
actors Model
(Chapter 4)

4 The Hechsche
r-Ohlin Model
(Chapter 5)

5 The Hechsche
r-Ohlin Model
(Chapter 5)

6 Standard
Trade Model
(chapter 6)

7 Mid Term
Exam

8 External
Economies of
Scale and the
International
location of
production
(chapter 7)

9 Outsourcing
and
Offshoring



11. Course Content and Tentative Teaching Schedule

(chapter 8)

10 Trade Policy
Instrument
(chapter 9)

11 The Political
Economy of
Trade Policy
(chapter 10)

12 Optional
topics
(Chapters 11
and 12)

12. Required/Recommended Readings & Online Materials

Reading

Textbook

13. Means / Processes for Student feedback on Course

Conducting mid-term survey in additional to SETL around the end of the semester

Online response via Moodle site

Others



14. Course Policy

15. Additional Course Information


