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4. Course Description

Course
Description

This course is an introduction to macroeconomics—the study of business cycle fluctuations
and long-run economic growth. The course will first introduce students to the
measurement of major macroeconomic variables and the main issues in macroeconomics.
It will then introduce students to models that study the trend of the economy in the long
run and the cyclical ups and downs of the economy in the short run. Empirical evidence
and the effects of fiscal and monetary policies will be discussed along the way.

Prerequisites While “Introductory Microeconomics” (ECON 1210) is not a pre-requisite of this course, it is
better that you take “Introductory Microeconomics” first because this course will use on
some of the basic concepts introduced in “Introductory Microeconomics”.



4. Course Description

Free Elective Yes

5. Course Objectives

1. To introduce the main issues, key concepts and variables in macroeconomics.

2. To provide coherent frameworks to understand macroeconomic issues and policies.

3. To help students develop the analytical skills necessary to study more advanced topics in macroeconomics.

6. Faculty Learning Goals

Goal 1: Acquisition and internalization of knowledge of the programme discipline

Goal 2: Application and integration of knowledge

Goal 3: Inculcating professionalism

Goal 4: Developing global outlook

Goal 5: Mastering communication skills

Goal 6: Cultivating leadership

7. Course Learning Outcomes

Course Teaching and Learning Activities
Aligned Faculty Learning Goals

1 2 3 4 5 6

CLO1. To understand fundamental concepts and measurement issues
of macroeconomics

CLO2. To understand fundamental theories of macroeconomics, and to
develop necessary analytical skills

CLO3. To identify local and global macroeconomic issues

CLO4. To understand theories and practices of monetary and fiscal
policies

8. Course Teaching and Learning Activities

Course Teaching and Learning Activities # Expected
Study Hours

Study Load
(% of study)

T&L1. Lectures 36 30

T&L2. Tutorials 9 7.5

T&L3. Exercises 12 10

T&L4.  Self Study 63 52.5

Total: 120 Total: 100



9. Assessment Methods

Assessment
Methods

Description Weight % Aligned Course
Learning Outcomes

A1. Exercises Each of the Exercise, Term Test and Final Exam may
involve Multiple Choice Questions, Short-Answer
Questions or both. The relative weight of the two will
be specified in each of the Exercise, Term Test and
Final Exam.

25% 1,2,3,4

A2. Term Test(s) Each of the Exercise, Term Test and Final Exam may
involve Multiple Choice Questions, Short-Answer
Questions or both. The relative weight of the two will
be specified in each of the Exercise, Term Test and
Final Exam.

25% 1,2,3,4

A3. Final Exam Each of the Exercise, Term Test and Final Exam may
involve Multiple ChoiceQuestions, Short-Answer
Questions or both. The relative weight of the two will
bespecified in each of the Exercise, Term Test and
Final Exam.

50% 1,2,3,4

Assessment Rubrics

A1. Exercises

A+,A,A- (I) Multiple Choice Questions
All or almost all of the answers are correct.

(II) Short-Answer Questions
For all or almost all of the questions, the student:
(a) provides correct answer(s), and
(b) analyzes in a clear and logical manner.

B+,B,B- (I) Multiple Choice Questions
Most of the answers are correct

(II) Short-Answer Questions
For most of the questions, the student:
(a) provides correct answer(s), and
(b) analyzes in a clear and logical manner.

C+,C,C- (I) Multiple Choice Questions
A reasonable proportion of the answers are correct.

(II) Short-Answer Questions
For a reasonable proportion of the questions, the student:
(a) provides correct answer(s), and
(b) analyzes in a clear and logical manner.

D+,D (I) Multiple Choice Questions
A few of the answers are correct.

(II) Short-Answer Questions
For a few of the questions, the student:
(a) provides correct answer(s), and
(b) analyzes in a clear and logical manner.

F (I) Multiple Choice Questions
All or almost all of the answers are incorrect.

(II) Short-Answer Questions
For all or almost all of the questions, the student cannot:
(a) provide correct answer(s), and



Assessment Rubrics

(b) analyze in a clear and logical manner.

A2. Term Test(s)

A+,A,A- (I) Multiple Choice Questions
All or almost all of the answers are correct.

(II) Short-Answer Questions
For all or almost all of the questions, the student:
(a) provides correct answer(s), and
(b) analyzes in a clear and logical manner.

B+,B,B- (I) Multiple Choice Questions
Most of the answers are correct.

(II) Short-Answer Questions
For most of the questions, the student:
(a) provides correct answer(s), and
(b) analyzes in a clear and logical manner.

C+,C,C- (I) Multiple Choice Questions
A reasonable proportion of the answers are correct.

(II) Short-Answer Questions
For a reasonable proportion of the questions, the student:
(a) provides correct answer(s), and
(b) analyzes in a clear and logical manner.

D+,D (I) Multiple Choice Questions
A few of the answers are correct.

(II) Short-Answer Questions
For a few of the questions, the student:
(a) provides correct answer(s), and
(b) analyzes in a clear and logical manner.

F (I) Multiple Choice Questions
All or almost all of the answers are incorrect.

(II) Short-Answer Questions
For all or almost all of the questions, the student cannot:
(a) provide correct answer(s), and
(b) analyze in a clear and logical manner.

A3. Final Exam

A+,A,A- (I) Multiple Choice Questions All or almost all of the answers are correct.(II) Short-Answer
Questions For all or almost all of the questions, the student:(a) provides correct answer(s),
and(b) analyzes in a clear and logical manner.

B+,B,B- (I) Multiple Choice Questions Most of the answers are correct.(II) Short-Answer Questions
For most of the questions, the student:(a) provides correct answer(s), and(b) analyzes in a
clear and logical manner.

C+,C,C- (I) Multiple Choice Questions A reasonable proportion of the answers are correct.(II)
Short-Answer Questions For a reasonable proportion of the questions, the student:(a)
provides correct answer(s), and(b) analyzes in a clear and logical manner.

D+,D (I) Multiple Choice Questions A few of the answers are correct.(II) Short-Answer Questions
For a few of the questions, the student:(a) provides correct answer(s), and(b) analyzes in a
clear and logical manner.

F (I) Multiple Choice Questions All or almost all of the answers are incorrect.(II) Short-Answer
Questions For all or almost all of the questions, the student cannot:(a) provide correct
answer(s), and(b) analyze in a clear and logical manner.



10. Course Grade Descriptors

A+,A,A- Strong evidence of superb ability to fulfill the intended learning outcomes of the course at
all levels of learning: describe, apply, evaluate, and synthesize

B+,B,B- Strong evidence of the ability to fulfill the intended learning outcomes of the course at all
levels of learning: describe, apply, evaluate, and synthesize

C+,C,C- Evidence of adequate ability to fulfill the intended learning outcomes of the course at low
levels of learning such as describe and apply but not at high levels of learning such as to
evaluate and synthesis

D+,D Evidence of basic familiarity with the subject

F Little evidence of basic familiarity with the subject

11. Course Content and Tentative Teaching Schedule

Topic/
Session

Content Readings

1 Introduction Chapter 1

2 Macroeconomics: Data and Issues Chapters 8 - 10

3 The Economy in the Long Run Chapter 11

4 The Economy in the Short Run Chapters 12 - 13

5 Monetary and Fiscal Policy Chapters 14 - 17

6 The International Economy (if time allows) Chapters 18 - 19

12. Required/Recommended Readings & Online Materials

Textbook

13. Means / Processes for Student feedback on Course

Conducting mid-term survey in additional to SETL around the end of the semester

Online response via Moodle site

Others



14. Course Policy

15. Additional Course Information


