
1. General Information

Course Subject ECON

Course Number 1210

Course Title Introductory Microeconomics

Academic Years 2023-2024

Grading Method Letter

2. Instructors

Professor ZHAO, Chen
Office: Room 924 9/F K.K. Leung Building
Email: czhao@hku.hk
Office: 28578564
Subclasses: 1A,1B

Dr WONG, Ka Fu
Office: Room 1114 11/F K.K. Leung Building
Email: kafuwong@hku.hk
Office: 28591031
Subclasses: 1C,1D,2K,2L

Dr HO,Chi Pui
Office: Room 406 4/F K.K. Leung Building
Email: chipuiho@hku.hk
Subclasses: 1F,1G,1H,2N,2O

Professor KLOPFER, John Bodian
Office: Room 935 9/F K.K. Leung Building
Email: klopfer@hku.hk
Subclasses: 1I,1J

4. Course Description

Course
Description

An introduction to the basic concepts and principles of microeconomics - the study of
demand and supply, consumer theory, cost and production, market structure, incentives,
and resource allocation efficiency, political economy, and ethics and public policy.

Prerequisites There are no prerequisites. This course is open to all students.

Free Elective Yes

5. Course Objectives

1. To introduce price theory to analyze the choice of individuals, the decisions of firms, and the competitive
market outcome of supply and demand interaction.

2. To introduce the strategic behavior of monopolistic firms and price discrimination.

3. To gain an understanding of the effects and consequences of different government interventions in the
markets and the role of government in organizing economic activity --- an important foundation for
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leadership.

4. To develop economic intuition rigorously.

5. To prepare students for leadership, enlightened citizenship and continuing economic studies.

6. Faculty Learning Goals

Goal 1: Acquisition and internalization of knowledge of the programme discipline

Goal 2: Application and integration of knowledge

Goal 3: Inculcating professionalism

Goal 4: Developing global outlook

Goal 5: Mastering communication skills

Goal 6: Cultivating leadership

7. Course Learning Outcomes

Course Teaching and Learning Activities
Aligned Faculty Learning Goals

1 2 3 4 5 6

CLO1. Explain and predict observed decisions of consumers and firms

CLO2. Explain and predict economic outcomes in competitive and
monopolistic markets

CLO3. Analyze the effects and consequences of government
interventions in the market

CLO4. Evaluate critically different economic viewpoints and analyses

8. Course Teaching and Learning Activities

Course Teaching and Learning Activities # Expected
Study Hours

Study Load
(% of study)

T&L1. Lectures will cover major concepts and their applications. 36 30

T&L2. Tutorials will help review some major concepts. 12 10

T&L3. Homework (online quizzes and writing assignments) 12 10

T&L4. Consultation: Both instructors and teaching assistants will
encourage discussions and address students’ questions via email or a
forum on the class website.

6 5

T&L5. Self Study 54 45

Total: 120 Total: 100

9. Assessment Methods

Assessment
Methods

Description Weight % Aligned Course
Learning Outcomes
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A1. Midterm
exam

30% 1,2,3,4

A2. Assignments Logic of assessment design:
The major assessments of the course are midterm
and final exams. Assignments (in the form of quizzes
by chapters) are assigned to give students continuous
feedback on their learning. Normally, students who
treat the weekly assignments and the corresponding
feedback seriously are likely to do well in the exams.

20% 1,2,3,4

A3. Final Exam Minimum requirement on final exam:
Students need to obtain at least 40% on the final
exam. Students will automatically receive a failure
grade if they fail to meet this requirement.

50% 1,2,3,4

Assessment Rubrics

A1. Midterm
exam

A+,A,A- Respond to all or almost all of the questions clearly and accurately. All or almost all of the
responses are well organized, clear, fluent, and with appropriate elaboration.

B+,B,B- Respond to most of the questions clearly and accurately. Most of the responses are well
organized, clear, fluent, and with appropriate elaboration.

C+,C,C- Respond to some of the questions clearly and accurately. Some of the responses are well
organized, clear, fluent, and with appropriate elaboration.

D+,D Respond to few of the questions clearly and accurately. Few of the responses are well
organized, clear, fluent, and with appropriate elaboration.

F Respond to very few of the questions clearly and accurately. Very few of the responses are
well organized, clear, fluent, and with appropriate elaboration.

A2. Assignments

A+,A,A- Respond to all or almost all of the questions clearly and accurately. All or almost all of the
responses are well organized, clear, fluent, and with appropriate elaboration.

B+,B,B- Respond to most of the questions clearly and accurately. Most of the responses are well
organized, clear, fluent, and with appropriate elaboration.

C+,C,C- Respond to some of the questions clearly and accurately. Some of the responses are well
organized, clear, fluent, and with appropriate elaboration.

D+,D Respond to few of the questions clearly and accurately. Few of the responses are well
organized, clear, fluent, and with appropriate elaboration.

F Respond to very few of the questions clearly and accurately. Very few of the responses are
well organized, clear, fluent, and with appropriate elaboration.

A3. Final Exam

A+,A,A- Respond to all or almost all of the questions clearly and accurately. All or almost all of the
responses are well organized, clear, fluent, and with appropriate elaboration.

B+,B,B- Respond to most of the questions clearly and accurately. Most of the responses are well
organized, clear, fluent, and with appropriate elaboration.

C+,C,C- Respond to some of the questions clearly and accurately. Some of the responses are well
organized, clear, fluent, and with appropriate elaboration.



Assessment Rubrics

D+,D Respond to few of the questions clearly and accurately. Few of the responses are well
organized, clear, fluent, and with appropriate elaboration.

F Respond to very few of the questions clearly and accurately. Very few of the responses are
well organized, clear, fluent, and with appropriate elaboration.

10. Course Grade Descriptors

A+,A,A- Candidate has consistently demonstrated a thorough grasp of the subject as evidenced by
an exceptionally thorough understanding of the concepts and reasoning presented in this
course; and is able to apply it creatively to the analysis and interpretation of observed
economic phenomenon.

B+,B,B- Candidate frequently demonstrated a substantial grasp of the subject as evidenced by a
good understanding of the concepts and reasoning presented in this course; and is able to
apply it well to the analysis and interpretation of observed economic phenomenon.

C+,C,C- Candidate has occasionally demonstrated a general grasp of the subject as evidenced by a
mostly accurate understanding of the concepts and reasoning presented in this course;
and is able to apply it most of the time to the analysis and interpretation of observed
economic phenomenon.

D+,D Candidate has demonstrated a partial grasp of the subject as evidenced by a somewhat
accurate understanding of the concepts and reasoning presented in this course; and is able
to apply it only some of the time to the analysis and interpretation of observed economic
phenomenon.

F Candidate has demonstrated a poor grasp of the subject with evidence of largely
inaccurate understanding of the concepts and reasoning presented in this course; and is
largely unable to apply it to the analysis and interpretation of observed economic
phenomenon

11. Course Content and Tentative Teaching Schedule

Topic/
Session

Content Readings

1 The Basics of Cost and Benefit Analysis (three
hours)

2 Supply and Demand
The Principles of Comparative Advantage and
Gains from Trade (three hours) 
Supply, Demand and Market Equilibrium (three
hours)
Comparative Statics of Market Equilibrium
(three hours) 
Elasticity and its Applications (three hours)

3 Further Topics on Supply and Demand –
Government Intervention and its Welfare
Implications
Taxes and Subsidies (two hours)
Price Ceilings and Price Floors (two hours)

4 Externalities and Public Goods
Externalities: When Prices Send the Wrong
Signals (three hours)
Public Goods and the Tragedy of the Commons
(two hours)

Coase, R.H. “The Problem of Social Cost,”
Journal of Law and Economics 3 (1960): 1-44. 
Coase, R.H. “The Lighthouse in Economics,”
Journal of Law and Economics, 17 (1974):
357-376.

5 Decisions of Firms Coase, R.H. “The Nature of the Firm,”
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Costs and Profit Maximization Under
Competition (two hours)

Economica 4, No. 16 (1937): 386-405

6 Non-perfect Competition
Monopoly (two hours)
Price Discrimination (two hours)
Oligopoly and Game Theory (three hours)

12. Required/Recommended Readings & Online Materials

Textbook

13. Means / Processes for Student feedback on Course

Conducting mid-term survey in additional to SETL around the end of the semester

Online response via Moodle site

Others

14. Course Policy


