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ICBC (Asia) Financial Innovation Competition 2019

In the past few years, the financial industry has seen drastic changes that are led by new
technologies such as mobile internet, big data, cloud computing, artificial intelligence and
blockchain. The traditional banking industry is both facing enormous challenges and
reaching huge opportunities in this digital wave. As such, Fintech plays a vital role in the
century of smart banking, and innovation will be the core element in this rapidly

changing landscape.

ICBC (Asia) Financial Innovation Competition 2019 is held among The University of
Hong Kong, The City University of Hong Kong and The Hong Kong University of
Science and Technology, aims to establish an open platform for talent cultivations in
universities, promoting innovative ideas in financial services and technology, and jointly
exploring the future development of the banking industry. The competition encourages
students to look at future spotlights, to actively engage in social practice and market
research, and to propose creative ideas and solutions on financial products and services in

banking industry.

1 Topics

1) To propose incremental ideas and improvement solutions based on the existing
banking products and services; or

2) To provide creative designs and conceptions of banking products by incorporating
frontier technologies such as big data, artificial intelligence, mobile finance, blockchain
and cloud computing; or

3) Other financial innovation projects.
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2 Participation Method

Eligibility

Open to full-time undergraduate and postgraduate students from all majors

Form a team with maximum three members, or participate individually (Cross-year and

cross-major formation of team is highly encouraged)

Registration and Submission

All applicants should register via https://www.fbe.hku.hk/webform/enrichment/icbc-asia-

financial-innovation-competition-2019-application-form on or before April 15, 2019

(Monday).
All successful applicants should submit the business proposal (in Microsoft Word
format, either in Chinese or English, referring to the template in annex) via

https://www.fbe.hku.hk/webform/enrichment/2019-05-icbc-asia-financial-innovation-

competition-submission-of-business-proposal on or before May 15, 2019 (Wednesday).

3 Timeline and Procedures
= Registration Period: March 15, 2019 to April 15, 2019
(Information Session: March 20, 2019)
* Proposal Submission Period: March 15, 2019 to May 15, 2019
* Preliminary Round: May, 2019
*  Summer Internship: July or August, 2019
= Semi-Final Round: September, 2019

* Final Round and Awarding Ceremony: October 2019 (date to be notified)


https://www.fbe.hku.hk/webform/enrichment/icbc-asia-financial-innovation-competition-2019-application-form
https://www.fbe.hku.hk/webform/enrichment/icbc-asia-financial-innovation-competition-2019-application-form
https://www.fbe.hku.hk/webform/enrichment/2019-05-icbc-asia-financial-innovation-competition-submission-of-business-proposal
https://www.fbe.hku.hk/webform/enrichment/2019-05-icbc-asia-financial-innovation-competition-submission-of-business-proposal
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Business proposals selection process:

Assessment panel grades and shortlists qualified proposals. The selection criteria are as
below:

Integrity and logicality: ability to sufficiently articulate the ‘why’, ‘what’ and ‘how’ the
new idea in a logical way (10%);

Innovativeness and attractiveness: either brand-new innovation or incremental
innovation (products, services, profit models, marketing strategies, etc.) within the given
socio-economic environment (40%);

Market and Feasibility: market demand and market competition; the potential and
possibility to execute with reasonable technology and resources (20%);

Risk management: awareness about financial related risks and supervision requirements
as well as relevant countermeasures (10%);

Scientific approach: ability to measure investment and outcome in scientific methods
(10%);

Other: awareness about financing channel, interests of investors, sustainable

development, etc. (10%)

Preliminary process:
Shortlisted preliminary candidates will be invited to make presentations to assessment

panel, qualified candidates will be shortlisted to Semi-final round.

Summer Internship:
Shortlisted Semi-final candidates will be invited to participate 2019 summer internship*

in ICBC (Asia). Optimization of the proposal will be expected with related working
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experience provided.

* Candidates must fulfill job qualifications and pass ability tests of ICBC (Asia).

Semi-Final process:
Shortlisted candidates are required to submit optimized proposals after summer
internship, and make presentations. Semi-final assessment will be conducted to select

qualified final candidates.

Final process:
The final round will be a live event. Shortlisted candidates will be invited to make
presentations to final assessment panel. Prize winners will be announced and awarded on

site.

4 Awards and Prizes

1) 2019 Summer Internship in ICBC (Asia) will be offered to Semi-Final candidates.

2) Cash prize and certificates will be offered:

First prize: 1 team, HK$30,000 per team

Second prize: 3 teams, HK$20,000 per team

Third prize: 6 teams, HK$10,000 per team

3) Preeminent final candidates will be granted ‘express pass in recruitment’ of ICBC

(Asia).

5 Confidentiality and Intellectual Property
1) Participants promise and guarantee that the submitted works do not infringe on

the copyright, patent, trademark or other intellectual property rights of others, and
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there is also no infringement on other legitimate rights and interests of others or
violation of relevant laws and regulations of Hong Kong. Once found, the participants
are disqualified, and the prize will be recovered. If the competition project involves
intellectual property disputes, the participants promise to resolve and assume all legal
responsibilities arising therefrom by themselves, and take every measure to prevent the
competition organizing committee and ICBC (Asia) from being involved in the dispute,
prevent the competition organizing committee and ICBC (Asia) from being summoned
by any judicial authority or being any subject of any dispute. Otherwise, the participants
shall compensate for all losses or damages suffered by the competition organizing

committee and ICBC (Asia).

2) Participants agree that if the submitted project/work is adopted by ICBC (Asia)
and product is developed or optimized accordingly, ICBC (Asia) has the irrevocable,

royalty free right to use the product creative design unconditionally and indefinitely.

6 Remarks

1) Participants enter in the competition on a voluntary basis. If there is any objection,
please contact the organizing committee of the competition in time, or choose to quit the
competition voluntarily. Participants do not have the right to request any changes to the

competition rules or compensation for any loss or damage caused by the competition.

2) If there is any change to the competition arrangement or specific rules, the online
announcement shall prevail. The competition organizing committee reserves the final
decision on the arrangement of the competition. In case of any dispute, ICBC (Asia) will

reserve the final decision. The results of the competition are determined by the organizer



ICBC (2 I$RIM

and the judging panel. The participants and other people shall not object to the results and

awards of the competition.
3) The Chinese version shall always prevail in case of any discrepancy or inconsistency.

7 Contact
For any enquiries, please contact Ms. Yang at 3510 8942 or Mr. Song at 3510 1743, or

send email to: idea@icbcasia.com



mailto:idea@icbcasia.com
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Annex - Business Proposal Template

TITLE

Description: This template serves as a general template in ICBC (Asia) Financial
Innovation Competition 2019, for the use of participants to complete preliminary works.
Participants can add or delete on the basis of this template according to their own
practical needs.

1 Project Background

Explain the market background environment of the project idea (customer and market
demand, market space, etc.), the problems solved (the existing problems, the necessity of

solving the problems, etc.), and illustrate the necessity and significance of the innovation.

2 Main Content
Describe in detail the main content of this innovative project, showing the core features
of the project, including: the name of the innovation, innovative ideas, main functions and

uses, service models, target users, etc.

3 Feasibility Analysis

Technical feasibility: explain whether the relevant technologies involved in the project
are available;

Economic feasibility: use qualitative or quantitative approaches to estimate the cost and
benefits of the project;

Risk factors and countermeasures: briefly describe the business risks, regulatory risks and

related control measures involved in the project.
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(SWOT and other analytical models can be adopted in feasibility analysis.)

4 Expected Results
Describe the expected results of the project, including market benefits such as the growth
in revenues and market share, and management benefits such as improvements in

services, operational processes, and user experiences.

5 Other Items

Other materials (if any) that help the judges understand the content of the project.
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